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AD. 2019

DEPOSIT INSURANCECT 2018

An Act to establish a Deposit Insurance Scheme for the protection of insured depositors

comprising a Deposit Insurance Fund and a Deposit Insurance Corporation responsible

for managing the Fund and for connected purposes.

Short title and

commencement.

Interpretation.

Cap. 85:02

order appoint.

Enacted by the Parliament of Guyana:-

PART I

GENERAL PROVISIONS

1. (1) This Act may be cited as the Deposit Insurance Act 2018.
(2) This Act shall come into operation on such date as the Minister

may by order appoint with the exception of Parts V, VI, VII, VIII, and IX

which shall come into operation on another date as the Minister may by

2. (1) In this Act, unless the context otherwise requires —

(a) “Bank” means the Bank of Guyana established under
the Bank of Guyana Act;

(b) “Board” means the Board of Directors of the Deposit
Insurance Corporation established by section 12;

(c) “Chief Executive Officer” means the Chief Executive
Officer of the Deposit Insurance Corporation
appointed under section 16;

(d) “Chairperson” means the Chairperson of the Board of
the Deposit Insurance Corporation appointed under
section 13(1)(a);

(e) “Corporation” means the Deposit Insurance

Corporation established under section 5;

[No. 15
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(f) “deposit” means a deposit within the meaning of
Cap. 85:03 section (2)(1) of the Financial Institutions Act;

(g) “depositor” means a natural or legal person who owns
a deposit;

(h) “Director” means a member of the Board of the
Deposit Insurance Corporation appointed under
section 13;

(i) “financial institution” means a bank or a financial
institution engaged in the business of receiving
deposits from the public licensed under the Financial
Institutions Act;

(j) “Fund” means the Deposit Insurance Fund established
under section 26(1);

(k) “insured deposit” means a deposit or any part of a
deposit which is insured under this Act;

() “insured depositor” means a depositor who holds an
insured deposit;

(m)“insured event” means the entry into liquidation of a
member financial institution under Part VIII of the
Financial Institutions Act;

(n) “insured limit” means the maximum amount that is
reimbursable in respect of an insured deposit;

(o) “liquidation” means the wind-down of all or part of
the business of a financial institution under Part VIII
of the Financial Institutions Act;

(p) “member financial institution” means a financial
institution which is a member of the Scheme.

(q) “Minister” means the Minister responsible for
Finance;

(r) “officer” means any advisor, director, manager,

employee, auditor, or agent including a former
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advisor, director, manager, employee, auditor or
agent;

(s) “resolution” means the resolution of a financial
institution under Part VIII of the Financial Institutions
Act;

(t) “Scheme” means the deposit insurance scheme

established under this Act to insure depositors.

PART II
SCOPE OF THE ACT AND OBJECTIVES OF THE DEPOSIT INSURANCE SCHEME

Scope of Act. 3. (1) This Act establishes the Deposit Insurance Scheme, the Deposit
Insurance Corporation and the Deposit Insurance Fund, and provides for
the authority and the governance of the Corporation and for the
administration of the Fund.

(2) All financial institutions shall immediately be deemed to be
members of the Scheme.

(3)A financial institution ceases to be a member of the Scheme upon
revocation of its licence.

(4) Notwithstanding subsection (2), overseas branches of financial

institutions shall not be covered by the Scheme.

Objectives of
the Scheme.

4.  The objectives of the Scheme shall be to foster the stability of the
financial sector of Guyana by protecting the depositors of the financial
institutions operating in Guyana, and by contributing resources to the

resolution of member financial institutions.
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PART III
ESTABLISHMENT, MANDATE, AND INDEPENDENCE OF THE CORPORATION

Establishment of 5. (1) There is established a body corporate to be known as the

the Corporation. Deposit Insurance Corporation.
(2) The Corporation shall be responsible for the administration of
this Act.
(3) The Corporation shall have its principal place of business in
Georgetown or at such other place within Guyana as the Board may
decide.
Authorised capital 6. (1) The Corporation shall have an authorised capital of three
of the

hundred million dollars which shall be fully subscribed and paid up by the

Corporation.

Bank within three months of the establishment of the Corporation.

(2) The Bank shall be the sole subscriber of the capital of the

Corporation.

(3) The authorised capital may be increased by such an amount as

the Board may determine.

(4) Any increase of the authorised capital shall be notified by

publication in the Gazette.

Signature and 7. (1) The seal of the Corporation shall be authenticated by the

seal.
signature of the Chairperson or by the co-signature of two Directors.
(2) All decisions of the Board and all documents of the Board which
are not required by law to be under seal shall be signed by the

Chairperson, or by any other Director authorised to act in that capacity.



THE OFFICIAL GAZETTE [LeGAL SupPLEMENT & A 13™ AUGUST, 2018 245

A.D. 2019 DEPOSIT INSURANCECT 2018 [No. 15




244 THE OFFICIAL GAZETTE [LecAL SuppLEMENT] & A 13™ AUGUST, 2018

No. 15 LAWS OF GUYANA [A.D. 2018




THE OFFICIAL GAZETTE [LeGAL SupPLEMENT & A 13™ AUGUST, 2018 24¢

A.D. 2019 DEPOSIT INSURANCECT 2018 [No. 15




24¢€ THE OFFICIAL GAZETTE [LecAL SuppLEMENT] & A 13™ AUGUST, 2018

No. 15 LAWS OF GUYANA [A.D. 2018




THE OFFICIAL GAZETTE [LeGAL SupPLEMENT & A 13™ AUGUST, 2018 247

A.D. 2019 DEPOSIT INSURANCECT 2018 [No. 15




24¢ THE OFFICIAL GAZETTE [LecAL SuppLEMENT] & A 13™ AUGUST, 2018

No. 15 LAWS OF GUYANA [A.D. 2018




THE OFFICIAL GAZETTE [LeGAL SupPLEMENT & A 13™ AUGUST, 2018 24¢

A.D. 2019 DEPOSIT INSURANCECT 2018 [No. 15




